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  Abstract 

  This article examines the theoretical foundations of the concept of 

financial stability, the content and nature of research conducted in 

this area, and the analysis of factors affecting them. The purpose of 

the article is to analyze the factors that ensure the advantage of 

enterprises and organizations that have achieved financial stability 

over their competitors in the market. In addition, the change of the 

integral matrix function of the factors influencing the change of the 

coefficients of financial stability is analyzed. 
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INTRODUCTION 

Despite the uncertainties caused by the geopolitical situation in the world and global 

inflation, the IMF forecasts that economic growth in low-income developing countries will be 

4.8 and 4.9 percent in 2022 and 2023, respectively [19]. Today, issues of ensuring the 

economic stability of enterprises and organizations operating in our republic are considered 

urgent tasks. Especially in the conditions of the pandemic, the issues of ensuring the economic 

stability of the activities of enterprises and organizations are causing great difficulties. This 

creates the need to fundamentally revise the strategies developed by each enterprise and 

organization, to increase the types of products produced, to increase their quality, and to 

include the issues of changing the logistics of product delivery based on customer demand. In 

the development strategy for the development of the new Uzbekistan for 2022-2026, issues of 

"...further development of the export potential of local industries while fully utilizing the 

available opportunities" are included [1]. 

The main focus in the task is to ensure that enterprises and organizations can compete 

with their competitors in the world market for their main products in order to increase their 

export potential. The main focus is on the proper organization of marketing of demand for 

products in the market. The most important direction that ensures the economic stability of 

enterprises and organizations can be achieved through the export of their products. For this, 
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enterprises and organizations must pay attention to the quality of their products, their 

marketability, ease of delivery logistics, and ensuring their superiority over their competitors. 

There are many economic factors that ensure the economic stability of enterprises and 

organizations, and choosing the most important areas of them requires a professional level of 

management system. Many studies have been conducted abroad on the issues of ensuring 

economic stability and studying the level of influence of the factors affecting them, and we will 

consider the theoretical basis of the most important of them. 

LITERATURE REVIEW 

The concept of financial stability includes quantitative indicators (solvency is assessed 

by quantitative methods) and qualitative indicators (competitiveness). Although there are 

various methods of converting qualitative indicators of competitiveness into quantitative 

indicators, all these methods have elements of subjectivity and cannot be fully applied in 

economics. Thus, in the foreign economic school, the term financial stability was approached 

from the point of view of management rather than economic analysis [7]. 

If the demand for the company's products increases and the profits are reinvested in 

production and innovation, then the financial stability of the company will increase. In the same 

case, if the demand for the product increases and the company increases the amount of external 

debts, the financial stability decreases, because the dependence of the company on external 

financing sources increases[6]. 

At the financial strategy level, there are several approaches to managing the company's 

financial stability: 

1. Management of financial stability in the general financial strategy. 

2. Operational strategy of financial stability management, which functions as a strategy 

for managing the company's financial resources in modern conditions. 

3. A situational model of financial stability related to the implementation of individual 

tasks, which is often used in holding structures and in the implementation of project tasks when 

a special financial strategy is developed for each project[16]. 

In general, the concept of "financial stability" means stability, stability, and long-term 

preservation of the state over a certain period of time. Therefore, financial stability is a stable 

state or equilibrium state of all elements of the economic system in a certain period [8]. 

Financial stability is the ability of the financial system, i.e. financial institutions, 

markets and market infrastructures, to withstand possible shocks and imbalances, while 

reducing the probability of failure to perform financial intermediation functions. The goal of 

financial stability is to ensure the stability of the entire financial system, not an individual 

financial institution. Financial stability is the basis of sustainable economic development[15]. 
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Several authors-scientists divide "financial stability" into categories of "reliability" and 

"stability" and vice versa. They show that the main characteristics of stability are the frequency 

of occurrence of a certain phenomenon, stability - balance, reliability - error-free. Complex 

reliability, stability and financial stability are interrelated categories that, according to 

scientists, are able to ensure the performance of a particular facility[18]. 

consider the state in the context of economic stability in relation to the combination of 

the most important structural elements of the subject: production activity, labor organization, 

cash flow, material and technical base, provision of resources, personnel and intellectual 

potential [12] . According to the scientist, it is necessary for the country to have a strong 

economic base to ensure financial stability. 

According to other scientists, financial stability is a balanced state of the enterprise's 

economic, financial and social resources, as well as their interdependence in the production and 

distribution system, which ensures stable conditions for its reproduction, including the presence 

of internal and external negative effects. They emphasize that it is achieved through the 

implementation of a specialized complex of various financial, economic and organizational 

activities with an algorithm of appropriate actions[13]. 

He assessed the stability of financial activity, constant excess of income over expenses, 

free circulation of money, effective management of financial resources, continuity of the 

production and sales process, expansion and renewal of production as a condition of the 

enterprise[10]. 

Assessment of the financial stability of the enterprise is determined by its financial 

independence. It is related to the general financial structure of the enterprise, its degree of 

dependence on creditors and investors [11]. 

In order to achieve and maintain the integrity of the enterprise system, it is necessary to 

apply a comprehensive strategy for ensuring the financial stability of the enterprise, which will 

adapt to possible economic changes and ensure the continuity of the enterprise. Its main criteria 

are a clear understanding of resource limitations, availability of responsible persons, clarity and 

accessibility of the text, flexibility to respond to changes in the market environment, 

systematicity and convergence of goals. Theoretically, there are no permanent principles for 

achieving financial stability of the enterprise. Khoma I.B. refers to the principles of financial 

stability of the enterprise: reasonable cost management (by minimizing costs and maximizing 

financial results); profitability (by maximizing profits and profitability); financial stability (by 

achieving absolute stability); balanced financing (monitoring of investment efficiency and use 

of internal or external financing); optimization of production structure (through management of 

supply and sales factors; optimization of placement of raw materials and markets); product 

policy (by adhering to the appropriate level of product quality and competitiveness, reasonable 

price policy); rational inventory management and effective financial planning[9]. 

Financial stability of the enterprise is financial stability, profitability, solvency, 

creditworthiness, liquidity and business activity. They serve as a basis for analysis and 
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evaluation when making the necessary management decisions to strengthen the company's 

financial position. Blanc I. A. includes the following in the main components of financial 

stability: the financial balance of the enterprise; resource stability of the enterprise; potential 

stability of the enterprise; financial stability of the enterprise[17]. 

The approach to determining the financial stability of the enterprise is based on the 

principle of combining the following indicators: 

1) stable economic growth rate, which reflects the possible growth rates of activities that 

ensure the financial balance of the enterprise; 

2) a generalized indicator of the financial stability of the enterprise: 

of financial balance defined as the ratio of the possible size of its financial resources 

created by the enterprise and the necessary amount of consumption of its financial resources . 

Financial stability is the most important indicator of the financial and economic activity 

of the enterprise in the conditions of the market economy. If the enterprise is financially stable, 

it is believed that it will have an advantage over other enterprises of the same profile and in 

attracting investments, obtaining loans, choosing suppliers and choosing qualified 

personnel[14]. In the conducted research, they state that the financial stability of the enterprise 

depends on several factors. In particular, the stability of the economic environment, the activity 

of the enterprise and the efficiency of business management. The main purpose of the analysis 

of the financial stability of the enterprise is to quickly identify problems and shortcomings in 

the financial activity of the enterprise, as well as to look for various reserves to improve the 

financial condition of the enterprise and increase its solvency. Therefore, it can be concluded 

from the above-mentioned points that in order to achieve financial stability of the enterprise, it 

is necessary to ensure that the economic environment is good. This serves to increase the 

efficiency of the enterprise's activity and business management, and the correct organization of 

their mutual relations leads to the development of the enterprise's financial stability. 

Analyzing the financial stability of enterprises and organizations in competitive 

conditions, the economist, professor E.A. Akramov recommended the concept of financial 

stability and the indicators that determine its economic nature, and justified the economic 

factors affecting it based on specific criteria [2]. Also, in the scientist's opinion, the category of 

financial stability emphasizes the need to determine the financial and economic status of 

enterprises and organizations with indicators that represent a certain level and do not decrease. 

In the scientist's opinion, financial stability suggests the need to evaluate it based on specific 

economic criteria and take different measures depending on its changes. 

Among the economists of our republic, Professor T.S. According to Malikov, the 

financial stability of enterprises and organizations is represented by two general (autonomy 

coefficient, debt capital concentration coefficient, ratio of debt and equity) and relative 

indicators (equity ratio of reserves and expenses, coefficient of financial independence, 

coefficient of maneuverability of equity capital) . According to the scientist, the general 

indicators have a positive status (compared to the relative indicators) and show that it serves to 
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ensure high financial stability [3]. But the other side of the issue is that financial stability is 

effective in any economic entities only when these indicators are in a positive state, that is, 

within the defined criteria. As can be seen from the above, the proposed indicators describing 

the financial stability are evaluated based on different approaches, the fact that their calculation 

based on common criteria has different coefficients, the fact that a specific methodology for the 

financial stability of enterprises and organizations has not been developed based on specific 

criteria, leads to the emergence of different views. 

Some scientists believe that it is necessary to divide financial stability indicators into 5 

groups, expressing financial stability as the ratio of own funds and all funds of enterprises and 

organizations [4]. 

 

Figure 1. Classification of financial stability indicators of enterprises and 

organizations into groups 
1
. 

It can be considered that the calculation of financial stability in enterprises and 

organizations based on the groups proposed by the authors allows for the formation of certain 

conclusions. All indicators in the given groups fully cover internal and external factors. But at 

the same time, these indicators may not be enough to assess the financial stability of the entire 

enterprise and organization. 

Other authors have determined the need to classify financial stability coefficients based 

on various economic indicators. For example, it is possible to consider the coefficient of 

sustainable growth and its factor-based model, which includes indicators of liquidity, financial 

independence, availability of working capital, turnover and profitability. We have analyzed the 

aforementioned theoretical views, the concept of financial stability in enterprises and 
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organizations, the sequence of factors affecting it, their calculation coefficients and evaluation 

criteria. 

Research methodology 

In the theoretical-methodical study of the financial stability of enterprises and 

organizations, ensuring that the coefficients are within the specified criteria by clearly 

determining the factors affecting them. An important condition for success in the enterprise is 

not only the analysis of financial stability, but also the ability to analyze the factors affecting its 

financial stability. 

The financial stability of the business is one of the most important tasks of management 

in every period of the enterprise's life, and its purpose is to ensure independence from external 

counterparties and the rationality of covering assets with their sources of financing. Financial 

stability is the key to the survival and basic stability of the enterprise in market conditions. If 

the enterprise is financially stable and solvent, it will have many advantages over other 

enterprises with the same profile, such as obtaining loans, attracting investments, choosing 

suppliers and qualified personnel . The higher the stability of the enterprise, the higher the 

degree of independence from unexpected changes in the market situation, and therefore, they 

reduce the risk of a crisis. 

ANALYSIS AND RESULTS 

The stability and financial stability of enterprises and organizations are affected by 

factors of many different characteristics. Formalization of their impact on the processes of 

formation of results in enterprises and organizations should be based on the classification of 

these factors taking into account various characteristics. In general, the classification system of 

the factors affecting them is divided into two parts, external and internal. 

We consider it necessary to include the following in the classification of internal factors 

that may affect: 

- choosing the composition and structure of products and services of enterprises and 

organizations (this includes what to produce, how to produce, that is, how to use new 

technologies and how to organize and manage sales). These input sizes affect production costs; 

- diversification of production activity. It allows the following: to increase the volume 

of production in enterprises and organizations, to better meet consumer demand, to increase the 

efficiency of the economy; increase general labor productivity in production; to improve and 

optimize the effective use of production resources, to increase their concentration based on the 

characteristics of production; reduce the high level of risks of specialized production and 

investments in various industries; improving the financial indicators of enterprises and 

organizations, preventing bankruptcy in production, increasing the profitability of the 

enterprise, ensuring the growth of sales volume, stabilizing the financial situation of market 

entities due to the introduction of products based on new innovative ideas, applying the 

mechanism of brand marketing and management; 
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- establishing management of working capital based on modern technologies. The 

correct management of working capital through the digital management mechanism consists in 

maintaining the accounting of the enterprise only with the minimum amount of liquidity 

necessary for current operations; 

- the composition and structure of financial resources, the correct choice of strategy and 

management tactics. Enterprises and organizations have more financial resources, the more 

income, the more comfortable they feel in the competitive market. 

- additional funds raised by enterprises and organizations in the securities and credit 

market. The more money it can raise from businesses and organizations, the higher its financial 

capabilities. 

The external factors affecting financial stability are: mainly economic (increasing 

prices, increasing inflation, violation of the law of supply and demand in the market, general 

decline in production, payment crisis, etc.), political (political instability of society, various 

external influences, pandemic conditions , insufficient legislation in the field of commercial 

law, including taxation, export conditions, etc. import), as well as the level of development of 

science and technology (technology obsolescence, lack of investment in high-tech production, 

conversion, unsatisfactory development). 

In ensuring financial stability, the main focus will depend on the result of their financial 

ratios. Analysis of financial stability coefficients makes it possible to regulate the level of 

financial stability of the organization, to take measures to improve the structure of assets and 

liabilities in terms of size and relevance. Despite the universality of the analysis of the balance 

sheet of assets and liabilities and the statement of financial results in accounting, there are cases 

where a single analysis of financial statements is insufficient to describe the level of stability of 

the organization. In particular, it will be necessary to analyze all aspects of production, 

economic, financial and commercial activities in the conditions of crisis, financial crisis, 

inflation, instability. The organization must be stable in the face of sudden changes in the 

external environment. 

Enterprises and organizations have different formulas for ensuring their financial 

stability, where the main focus is on their own capital. 

𝑀𝐵𝑡𝑒𝑟𝑚𝑠 = 𝑆𝑒𝑞𝑖𝑢𝑡𝑦 ≥ 𝑄𝑐𝑎𝑝𝑖𝑡𝑎𝑙 ≥ 𝑁𝑛𝑜𝑛 −𝑓𝑖𝑛𝑎𝑛𝑐𝑖𝑎𝑙  𝑎𝑠𝑠𝑡𝑒𝑠 ~𝑀𝑓𝑖𝑛𝑎𝑛𝑐𝑢𝑎𝑙  𝑎𝑠𝑠𝑒𝑡𝑠 ≥

𝑁𝑛𝑜𝑛 −𝑓𝑖𝑛𝑎𝑛𝑐𝑖𝑎𝑙  𝑎𝑠𝑠𝑡𝑒𝑠 ~𝐴𝐴𝑐𝑢𝑟𝑟𝑒𝑛𝑡  𝑎𝑠𝑠𝑒𝑡𝑠 ≥ 𝐴𝑀𝑤𝑜𝑟𝑘𝑖𝑛𝑔  𝑐𝑎𝑝𝑖𝑡𝑎𝑙 ~𝑀𝐴𝐾𝑓𝑖𝑛𝑎𝑛 𝑐𝑖𝑎𝑙  𝑐𝑢𝑟𝑟𝑒𝑛𝑡  𝑎𝑠𝑠𝑒𝑡𝑠 > 0  (1) 

In this case, the equity capital must be greater than or equal to the debt capital; equity 

capital is greater than or equal to non-financial assets; financial assets are greater than or equal 

to non-financial assets; if the growth of current assets is greater than the growth of working 

capital; if the growth of financial current assets is above zero. 
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Financial stability can be improved in the following ways: 

 

Figure 2. Indicators of improving financial stability in enterprises and 

organizations 
2
. 

Therefore, in the internal analysis, it is necessary to conduct an in-depth study of the 

reasons for changes in inventory and costs, turnover of working capital, and changes in the 

amount of own working capital. 

In addition, in our opinion, if the financial stability of enterprises and organizations is 

properly established: 

- the economic mechanism works properly; 

- production and its realization will be properly distributed; 

- specific measures have been developed to prevent all risks; 

- a program on the application and involvement of new innovative technologies in 

production was adopted; 

- five-year development indicators of enterprises and organizations are calculated based 

on specific parameters; 

- the quality of the produced product and its competitiveness are determined to be 

reliable; 

- a clear mechanism has been created to increase the variety of products of enterprises 

and organizations and bring them to the market; 
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- improved the corporate management system based on new ideas. 

It is necessary to cite the following as factors that lead to derailment of financial 

stability: 

 

Figure 3. Classification of factors affecting financial stability 
3
. 

Each of the factors we propose is closely related to each other, and a change in one of 

them will lead to a decrease in the financial stability coefficient. Therefore, when calculating 

the financial stability of enterprises and organizations, it is necessary to pay attention to all 

factors affecting them. 

Let's consider the matrix of the degree of correlation between the changes in the factors 

affecting financial stability and the indicators of the financial stability coefficient. 

A deterioration of the geopolitical situation may lead to a slowdown in economic 

growth, an increase in inflation, and a decrease in remittances and investor confidence. This, in 

turn, affects the aggregate demand and reduces the economic activity of enterprises and the 

population. As a result, bad loans may increase due to the deterioration of the banks' loan 

portfolio and the decrease in the ability of borrowers to service loans. In this case, the matrix of 

the influence of the first factors, the political situation on the financial stability, will be as 

follows: 

𝑆𝑉𝑝𝑜𝑙𝑖𝑡𝑖𝑐𝑎𝑙  𝑠𝑖𝑡𝑢𝑎𝑡𝑖𝑜𝑛 =  𝑆𝑉х; 0; 0; … 0 (1) 
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К𝑆𝑉 =  𝑆𝑉х; 0; 0; … 0 = 𝑥1𝑆𝑉 + 𝑥2𝐾1 + ⋯ + 𝑥𝑛𝐾𝑗  → 𝑛, 𝑗    =  0; 1 (2) 

Based on the received information, we can record the change in the political situation as 

follows: 

∆К𝑆𝑉

∆МВ
→  0; 1 (3) 

Here, ∆К𝑆𝑉 is the political situation coefficient; ∆МВ- coefficient of determination of 

financial stability. 

Therefore, financial stability having a certain coefficient, its equal to 1, or vice versa, 

equal to 0, leads to a decrease in the coefficient of financial stability. 

The integral function of ensuring financial stability through changes in the political 

situation will look like this: 

К𝑆𝑉
′ =

∆К𝑆𝑉

∆МВ
=  

𝑑К𝑆𝑉

𝑑𝑀𝐵
𝑑𝑘 →

1

0
 0; 1 (4) 

According to this integral function, the political situation affecting financial stability is 

observed in two cases. First, К𝑆𝑉
′ → К𝑆𝑉 = 1when the political situation was good, the impact 

on financial stability was minimal. Second, К𝑆𝑉
′ → К𝑆𝑉 = 0the political situation has a direct 

impact on financial stability. 

The second factor we propose is direct economic change, the matrix of which is 

calculated as follows: 

К𝐼 =  𝑆𝑉х; 𝐼; 0; … 0 = 𝑥1𝑆𝑉 + 𝑥2𝐼1 + ⋯ + 𝑥𝑛𝐾𝑗  → 𝑛, 𝑗    =  0; 1 (5) 

So, even in this case, the economic change is directly related to the political situation, 

and its change affects the economic changes. 

Based on the obtained data, we can record the economic changes taking into account the 

changes in the political situation as follows: 

∆К𝑆𝑉 +∆К𝐼

∆МВ
→  1; 1; 0 (6) 

Therefore, in the process of economic changes, financial stability has a certain 

coefficient, its value equal to 1 or, on the contrary, equal to 0, leads to a decrease in the 

financial stability coefficient. 

The integral function of ensuring financial stability through economic changes and 

changes in the political situation will look like this: 

К𝑆𝑉
′ =

∆К𝐼

∆МВ
+

∆К𝑆𝑉

∆МВ
=   

𝑑К𝐼

𝑑𝑀𝐵
+

𝑑К𝑆𝑉

𝑑𝑀𝐵
 𝑑𝑘 →

1

0
 1; 1; 0 (7) 

Therefore, having a certain coefficient of financial stability ensures that its coefficients 

with political situation and economic situation are equal to 0 and 1. 
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In general, the matrix of factors affecting financial stability is as follows: 

К𝑀𝐵 =  К𝑆𝑉 ;К𝐼;К𝐼𝑗 ;К𝐾𝑠 ;К𝐵𝑠 ;К𝑅;К𝑇;К𝑇𝑝 ;К𝑆𝑝 ;К𝑦𝑎𝑞 ;К𝑀𝑇 ;К𝑅𝑘 ;К𝑆𝑅 ;К𝑃𝑛 ;К
𝑀𝑓

;  (8) 

Here, К𝑆𝑉 - political situation, К𝐼- economic change, К𝐼𝑗 - social change, К𝐾𝑠- personnel 

policy, К𝐵𝑠- management concept, К𝑅- occurrence of risks, К𝑇- change in technology , - 

decrease in product К𝑇𝑝demand, К𝑆𝑝 - decrease in product quality , - failure to К𝑦𝑎𝑞 apply new 

innovative ideas, К𝑀𝑇- product lack of variety, К𝑅𝑘 - increased competition, К𝑆𝑅- lack of 

strategic plans, К𝑃𝑛 - incorrect forecast, К𝑀𝑓 - change of product life cycle. 

The integral function of factors affecting financial stability will look like this: 

КМВ
′ =

∆К𝐼

∆МВ
+

∆К𝑆𝑉

∆МВ
+ ⋯ +

∆К𝑀𝑓

∆МВ
=   

𝑑К𝐼

𝑑𝑀𝐵
+

𝑑К𝑆𝑉

𝑑𝑀𝐵
+ ⋯ +

𝑑К𝑀𝑓

𝑑𝑀𝐵
 𝑑𝑘 →

1

0
 1; 1; … ; 1 (9) 

КМВ
′ →  0; 0; … ; 0 two cases occur. 

So, if we pay attention to the matrix function of the factors affecting the financial 

stability of the enterprises and organizations that we offer, the change of one factor will lead to 

a change in their function. 

As we know, one of the important elements of financial stability is profitability. There 

are different approaches to form the hexadecimal influence function of the factors affecting this 

element. Including N.S. The general view of the function proposed by Ploskova is as 

follows[5]: 

𝑓 =
𝑥1∗𝑥2∗𝑥4∗𝑥5∗𝑥6

𝑥3
(10) 

 

Here, 𝑥1- the coefficient of financial leverage, 𝑥2- the coefficient of financial autonomy, 

𝑥3- the coefficient of financial dependence, 𝑥4- the share of working capital in total assets, 𝑥5- 

the turnover coefficient of current assets, 𝑥6- the coefficient of sales profitability. 

The most important element of financial stability is the chain method of calculating the 

factors affecting profitability. In this case, the data is determined taking into account the 

reporting period and previous periods. 

Including 

∆𝑓𝑥1
=

𝑥1𝑑 ∗ 𝑥2𝑜𝑑 ∗ 𝑥4𝑜𝑑 ∗ 𝑥5𝑜𝑑 ∗ 𝑥6𝑜𝑑

𝑥3𝑜𝑑
−

𝑥1𝑜𝑑 ∗ 𝑥2𝑜𝑑 ∗ 𝑥4𝑜𝑑 ∗ 𝑥5𝑜𝑑 ∗ 𝑥6𝑜𝑑

𝑥3𝑜𝑑
; 

 

∆𝑓𝑥2
=

𝑥1𝑑 ∗ 𝑥2𝑑 ∗ 𝑥4𝑜𝑑 ∗ 𝑥5𝑜𝑑 ∗ 𝑥6𝑜𝑑

𝑥3𝑜𝑑
−

𝑥1𝑑 ∗ 𝑥2𝑜𝑑 ∗ 𝑥4𝑜𝑑 ∗ 𝑥5𝑜𝑑 ∗ 𝑥6𝑜𝑑

𝑥3𝑜𝑑
; 
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∆𝑓𝑥3
=

𝑥1𝑑 ∗ 𝑥2𝑑 ∗ 𝑥4𝑜𝑑 ∗ 𝑥5𝑜𝑑 ∗ 𝑥6𝑜𝑑

𝑥3𝑑
−

𝑥1𝑑 ∗ 𝑥2𝑑 ∗ 𝑥4𝑜𝑑 ∗ 𝑥5𝑜𝑑 ∗ 𝑥6𝑜𝑑

𝑥3𝑑
; 

 

∆𝑓𝑥4
=

𝑥1𝑑 ∗ 𝑥2𝑑 ∗ 𝑥4𝑑 ∗ 𝑥5𝑜𝑑 ∗ 𝑥6𝑜𝑑

𝑥3𝑑
−

𝑥1𝑑 ∗ 𝑥2𝑑 ∗ 𝑥4𝑜𝑑 ∗ 𝑥5𝑜𝑑 ∗ 𝑥6𝑜𝑑

𝑥3𝑑
; 

 

∆𝑓𝑥5
=

𝑥1𝑑 ∗ 𝑥2𝑑 ∗ 𝑥4𝑑 ∗ 𝑥5𝑑 ∗ 𝑥6𝑜𝑑

𝑥3𝑑
−

𝑥1𝑑 ∗ 𝑥2𝑑 ∗ 𝑥4𝑑 ∗ 𝑥5𝑜𝑑 ∗ 𝑥6𝑜𝑑

𝑥3𝑑
; 

 

∆𝑓𝑥6
=

𝑥1𝑑∗𝑥2𝑑∗𝑥4𝑑∗𝑥5𝑑∗𝑥6𝑑

𝑥3𝑑
−

𝑥1𝑑∗𝑥2𝑑∗𝑥4𝑑∗𝑥5𝑑∗𝑥6𝑜𝑑

𝑥3𝑑
; (11) 

 

To check the coefficients, the following equality should hold: 

∆𝑓 = ∆𝑓𝑥1
+ ∆𝑓𝑥2

+ ∆𝑓𝑥3
+ ∆𝑓𝑥4

+ ∆𝑓𝑥5
+ ∆𝑓𝑥6

(12) 

Similarly, different methods are used to calculate the coefficients of important elements 

of financial stability. 

CONCLUSIONS 

Based on the analysis, it is appropriate to implement the following measures to ensure 

the financial stability of enterprises : 

-correct assessment of the general situation of all factors affecting the financial stability 

of enterprise organizations; 

- the main focus on ensuring financial stability will depend on the result of their 

financial ratios. Analyzing the coefficients of financial stability, it is necessary to take measures 

to regulate the level of financial stability of the organization, to improve the composition of 

assets and liabilities in terms of size and relevance; 

- factors affecting the financial stability of enterprises and organizations based on the 

matrix function, it is necessary to constantly take into account that the change of one factor 

leads to a change in their function, which directly affects the financial stability; 

-in the course of economic changes, financial stability has a certain coefficient, its value 

equal to 1 or, on the contrary, equal to 0, leads to a decrease in the financial stability 

coefficient. 
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